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The preparation work for development
of the Guangdong-Hong Kong-Macau
Greater Bay Area is in full swing. On 19
April, the HKSAR Chief Executive led a
delegation, of which | was a member,
for a 3-day visit to a number of Mainland
cities including Guangzhou, Foshan,
Zhaoging,  Jiangmen,  Zhongshan
and Zhuhai. The trip enables us to
learn more about the advantages and
development of the region and arouses
great awareness of Hong Kong people

about the Greater Bay Area concept.

This new national initiative is planned
with 9 Pearl River Delta cities, including
Hong Kong and Macau, as one entity
for promotion of cross-regional
coordination and linkage in economic
and infrastructure development.

The Greater Bay Area certainly has
the potential to develop into a world-
class city cluster with GDP likely to
exceed USS$1 trillion. With all industrial
elements in place, it even has greater
potential than the world’s three major
bay areas of New York, San Francisco
and Tokyo.

The hub includes Hong Kong and
Macau. This enables the two SARs
to bring into full play their unique
advantages and help expand their
rooms for development. Through
joint development of the Bay Area,
Guangdong, Hong Kong and Macau
intensify
between them. This will be particularly

industrial cooperation
manifested in the speeding up of
service and trade liberalisation in
Guangdong, Hong Kong and Macau.
As a famous international metropolis
which enjoys the advantage of one
country two systems, Hong Kong can

help other cities or private enterprises
in the region to ‘come in’ or ‘go out.
This would further elevate Hong
Kong's position and inject new growth
momentum into the city. Besides
economic benefits, further integration
with other cities in the region also helps
improve quality of living and ease land
shortage problem in Hong Kong.

On the other hand, as China
progressively implements the ‘Belt
and Road’ strategy, Hong Kong can
serve as the important portal for its
liaison with the world, and Macau can
serve as the intermediary and bridge
between China and other Portuguese-
speaking countries in economic and
trade cooperation. As the Pearl River
Delta has the industrial foundation and
excellent conditions for development
into the externally-oriented economy,
docking of the Bay Area development
with the ‘Belt and Road Initiative’ will
bring immense benefits to the regional
economy and strengthen the Pearl
River Delta’s functions and role in
China's future development and the
opening up.

However, success of the Greater Bay
Area is possible only if disorderly
inter-city competition is avoided for
prevention of mutual-weakening. In
my opinions, having a clear positioning
is important for Hong Kong. The Hong
Kong SAR government should step
forward and actively participate in the
overall planning of the Bay Area, and
maintain close liaison with various
cities to map out the development
strategy according to their own
strengths and complement each other
in collaboration.

The 13th Five-Year Plan has dedicated
a chapter to Hong Kong and Macau. In
the chapter, the central government
indicates its support for Hong Kong
in consolidating and upgrading its
statuses as international  finance
center, transportation and trade
center; strengthening its functions
as the global offshore RMB business
hub and an international asset
management center; and promoting
the development of financing,
trading, logistics, professional services,
innovation and technology. The
dedicated chapter also supports
Macau to develop into the world's
tourism and leisure center. These show
that the Central Authorities have the
plan for ‘complementing advantages'
of Guangdong, Hong Kong and Macau,
based on each region's economic
characteristics.

Development of the Bay Area is an
imperative  plan  which  promises
indefinite room for development if
properly coordinated. Whether Hong
Kong can benefit from it depends on
our stance and if we are resolute in joint
development with the Mainland. Most
important of all, however, Hong Kong
should stop immersing in political
struggles but endeavor to catch up
with the other rapidly developing
neighbouring cities so we are not

outshone or even marginalised. @)

Dr Eddy S H Li s p
President
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“Video games lead to nowhere”is an outdated saying! It is because
electronic sports (“eSports”) has been included as part of the
tournaments in the Asian Games 2022; it is even promoted by
the Hong Kong Government in the Budget Speech. Undeniably,
eSports is more than a fad. It is the rapidly emerging star of the
industry set to be the next arena of business competition.
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joins the eSports industry
for the ample business
opportunities he sees.
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BKERRUABEB L FEFEKPanda Cute - RSIMNRT -
Panda Cute, the first all-female eSports team in Hong Kong, becomes the focus

of attention.

and sponsorship, etc) of the global
eSports market for 2015 and 2016
were USD 325 million and USD 493
million respectively. A nearly 40% rise
to nearly USD 700 million is expected
this year, and will likely double to
nearly USD 1.5 billion by 2020.

For global eSports spectators, the
company expects a rise to USD 385
million this year and to USD 589
million by 2020. In other words, the
Compound Annual Growth Rate
(CAGR) rose almost 20% within 5
years from 2015 to 2020. These data
show that eSports is no game of
the minority, but a growing new
economic arena.

More than virtual sports

What is eSports anyway? In fact,
eSports is similar to the conventional
sports industry to a considerable
extent. First, eSports also emphasises
“rules” as well as “fairness, equality and
openness”. For instance, participants

are not allowed to rely on spending
money to get the tools they need to
win the game. To beat the rivals, an
eSports team must rely on “competing
attributes” such as cooperation, tactics,
response and stress resistance. So,
professional training is essential.
Besides, the participants are mainly
professional athletes.

As to industrial chain, both earn
profits almost in the same way (See
diagram). Essential elements of the
conventional sports industry such as
star athletes, colossal transfer bids, live
broadcast income and professional
commentary are all found in eSports.

As a matter of fact, the word
“electronic”  tells  the  greatest
difference  between eSports and
conventional sports. The electronic
equipment and Internet necessary
for eSports tournaments inherently

eliminate the boundary between

reality and virtuality. It also breaks
through physical limits in audio and
visual entertainment. Just imagine
in the near future eBoxing game
spectators geared with VR device
freely go up the platform and watch
how one of the fighters in a boxing
match being flung into the air or the
platform cracks at a punch of the
boxer. Such experience is more than
"virtual sports”.

An integrated platform which
brings business opportunities
Currently, Europe/USA, Korea, China
and Taiwan are the 4 major markets
and arenas with Europe/USA as
the “forerunners”. Korea becomes
the “eSports kingdom” with strong
support from the government. China
is the “latecomer” which is working
hard to catch up. How about Hong
Kong?

“It is not about how to expand the
pie because the pie never ceases to
expand itself” said Man Kin Fung the
CEO of Global Esports, putting the
questioning to the correct direction at
the start of the interview. “The point is
how to eat it. The notion in the Budget
Speech shows the government’s
recognition for industry, which gains
increasingly positive views from the
society as a whole.”

As the CEO of an eSports company
rarely found in Hong Kong, he
opines that the development of the
local eSports industry is in smooth
progress. The company records an
average monthly income growth rate
of 50% since it was established last
September. “Our eSports team has
been offered appearance fee from a



youth body for performance, and we
had earned USD7,000 for a one-day
live broadcast,” Man said.

Man Kin Fung considers that eSports
is more than a game to the young
generation. Instead, it is a platform
which integrates social intercourse,

consumption, entertainment and

culture. “(As compared with the aged
and middle-aged) Itis atotally different
world. But connection must be built
with the young generation because
they are the future consumers,” he

continued.

He said ample hidden business
opportunities are available in eSports
for discovery of patient businessmen.
“For example team building in a
company. Collective game may
appear outdated to the young
generation, but objectives such as

teamwork and sense of belonging are

M W i
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[
- —
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similarly attainable in the course of
video games. Recently, we held similar
activities jointly with a large insurance
company, the management felt
young again through the activities. ”

When eSports tournaments
become part of the Olympics
When it comes to future development
of eSports in Hong Kong, Man Kin
Fung said local relevant talents
are available but admitted that
Hong Kong is considerably lagging
behind and it takes time to catch
up. “The government may help train
professional athletes by offering
scholarships and athlete certification.
Linguistic capacity is an advantage of
Hong Kong people, we may organise
large-scale eSports tournaments with
venues provided by the government
for participation of global athletes,” he
suggested.

iai IR o
eSports tournaments attract millions of players and audience to watch the live broadcast. It creates unlimited business opportunities.

It is widely anticipated in the eSports
community that the industry will
develop in the following 4 directions:
1. Mobile eSports, that is, to import
eSports in mobile devices to attract
new players and spectators; 2.
To develop eSports as a kind of
entertainment, such as hiring pop stars
as tournament host or commentator;
3. To integrate the VR technology; 4.
To develop eSports gambling.

Last year, the International e-Sports
Federation submitted an application to
the International Olympic Committee
for inclusion of eSports in the 2020
Tokyo Olympic Games. This manifests
the huge momentum of the industry.
Don't marvel at it when you see an
Olympic athlete competing on the
console in a live broadcast one day, it is

just within expectation.
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China Precious Metal Commemorative Coins
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Retasl and whaletaks barknotes, unout curmency banknotes and cintulation coins of diffenent countnes.
Repart e China gaid and dbver coirs. These e varetie of gold and silver comsmemoiitive coing,
please view "Ooran Gobkd Coina” website for ditais
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APAC INNOVATION SUMMIT

Robotics

Embedded Artificial Intelligence
9-6 June 2017

Grand Hall and Conference Halls 4-7, Science Park

Any robotics without A.l. is just a tool; only solutions embedded
with Al would become intelligent, just as human with a brain
has the ability to self-learn and even learn from each other. .
You shouldn’t miss this trend-setting conference. Come and Register Now

find out more from the world leading A.1. experts. FREE for first 100 registrants

www.apacinnosummit.net

by Wan Deenu T World renowned experts sharing on
SN RS future A, development, AL ethics and
its various applications

Get inspired by creative robotics enthusiasts
presenting their novel ideas and applications
a7 Satr 7hu Pinni using A,

Business matching and pitching sessions to
Morman Tien Zou Pengcheng engage potential business partners and investors

Enquiry: +852 2629 6840 | ais.info@hkstp.org H(S T P
P B B #H # H

hkstporg [[lwee O [lronsronssomcpans O] (B) maste




